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ot that lize 1t is insured ender the provisions of the Naotiena! Housing Act, he wiall poo to the Mortgagee o insar-
ance premium charge of one per centum (i of the vnginal principal omeunt thereol, vxcept that 1 no event shall
the adjusted premium exceed the sggrepate amount of premium charges whwh would Save Teen jpateble 1t the roort-

2age has continued to be insured until maturity, such poveent to be apphed o the Mortuaree ugs
to the Secretury of Housing and Urben Development on account of mortgepge msurance.

. 1
oits ehiteston

2. That, together with, und in addition to, the monthly puyments of prinGipal und wterest payable urder the
terms of the note secured hereby, he will pay 10 the Mortgagee, vn the first duy of coch month unul the suid note
is fully paid, the following sums:

1" An amount suffioient 1o provide the hoelder Rerecf with funds o pay the neat mortysge mswrance peezium if thes instrus
ment and the note secured Tereby are mscred. or 3 7 onthly charge 0o lice of & mortaagde asurance premium) if thoey are

teld by the Secretary of Housing and Urban Deseloprment, as folloas:
(1) If and S0 long as sawd nite of even date and this instruzent are insured of are feinsured vader the provisiens of die
Natiznal Housing Act, an amocunt saffircient to accu—wulzte i the harnds of the holder cne o 1Y month zrror 1o :ts due
Jdate the anaual maortgage 1asirance premium, n order ta provide such kolder with funds to pay such premium to the
Secretary of Hous:ng and Urtan Develipzent putsiant to the Naotinnal Housing Ay, as aTended, andappliceble
Regulations thereunder; or

1) U and so l'ng as said note of vven Jdate and this instru—ent ore held by the Secretary of House
veloprent, a wonthly (harge an licu of o mortgade

a3 ared

roanich shall e it a0 owmoount

IrS Lral
taelfth (1 12; of cne-half (30 per centum of the sverage
1t aceount delinguencies o prepayments,

cutstanding balance due on the note o mopated

it A sem oequal to the ground reats, of any, next Juel plus the premiios that will neat beveme doe and juyaeble on pelicies

cf fire and other hazard tnscrance covering the mortgaged property, plas taxes and sssessments next due on the mirtgaged
sroperty (@l us estimated by the Mortgagee) less all suxms already patd therefor divided by the
tefote cne (1) meonth prior

rowter of months toelapse

1o the dute ahen such ground rents, gremims, texes, and sssessmonts malt bevume delinguent,

such $1ms to ke Reld by Mirtgagee 1 trust to pay said ground rents, premiats, taves, and special assessments; and

‘rr Al payTents centioaed 1n the 140 preceding subsedtions of this paragraph ami all pas—ents to be vade under the note
secured herety skall e alded rogether and the aggregate amunt theresf shall te pard by the Mortesgor cach minth 11 a

single pajyment 13 be applied by the Mortgaycce to the folloainye 1tems in the wrder set fiothe

tl; premiam (harges snder the contract of insurance arth the fecretary of Hozsing and Urtan Devel prent, or rmonthly
charge 1in lteu of Torteage InSUrenaw fremiu ), o3 the case ray beg

(11} raxes, special assess—ents, fire and <ther harard insurance premiums,

L) 1nterest on the note secured kereby; and

IV} amcrtizatioa wf the pencipal of sa:d note.

Any defictency ia the ax

the due date of the o

=t of @y Sulh agerrdalt —monthly ray—ent, shall, unless made good by the Mortgagor prior to
¥ [-4 O ra) K L

cat such pasTment, coastitite an event of default unler this rmortgage. The Mortyagzee —ay collect a
“flate charge’ nol to o eneced tA L cents (2o foreach d

131far ¢+81) of caih paviment more than fifteen (1530 Jay 3 arrears 12
cover the ex'ra cxfence involved 1a handlinge Jelingoent payrents.

3. if the roral of the payments made by the Mortgager under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgager. or refunded to the Mortgagor.
If, however. the monthly paymeants made by the Mosrgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee =1y wmceunt necessaty to make up the deficieacy, ca or before the date when payment of such
taxes, asSessTents, of insurance greciums shall be due. 1 at any tize the Mortgagor shalltender to the Mortgagee,
1n accordance with the provisicns of the note secured hereby, full pavzent of the entire indebtedness represented

thereby, the Mortgagee shall. in computing the a—cunt of such indebtedness. credit to the account of the Mottgagor
all payments made o

ader the provisions of fui of paragraph 2 Fereof which the Mortgagee has rot become obligated
to pay to the Secretary of Housing «ad Utban Developrent. and any balence remaining in the funds accumulated
under the provisions of r%) of paragragh 2 hereof. [f there shall te o default under any of the provisions of this
Tortgage resulting in a public sale of the prenises covered hereby. or if the property is othersise acquired after
default the Morigagee shall apply. at the time of the comrmencement of such proceedings, or at the tire the property
is othersxise scquired. the balance then remaining in the funds accumulated under (44 of paragraph 2 preceding. as

a credit against the smount of prncipal then remaining unpaid under the rote secuted hereby. and shall properly
odyust any payments which shall have been made under fu) of paragraph 2.

e
n

3. That ke will pay all taxes, sssess—ents. waler rates. and other govcmnzental of municipal charges, fines.
or 1mpositions, for shich provision has not been made hereinbefcre. and 1 defzult thercof the Mortgagee may pay
the s2—e; and that ke will premptly dehiver the officia! receipts therefor to the Mortgagee. If the Mortgagor fails
to rake aay povments provided for in this section or any other pavments for taxes. assessments, or the like. the

Mortgagee mav pay the same, and all sums so pardshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this merntgage.

5. That he will keep the prezises n as goeod order and condition as they are now and will not commit or per-
il any waste therecf, reasconable wear and tear excepted. .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propenty insured as
may be required froo tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such arcunts and for such periods as may be required by the Mostgagee and will pay promptiy, when
due, any premiums on such insutance provision foi paveent of which has not been made hereinbefore. All insur-
ance shali be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. Ia event of loss Mortgagor will give immediate notice by =atl to the Mortgegee. wsho may make proof of
loss if not rmade promptly by Mortgager. and each insurance company concerned is hereby authonized and directed
to make payment for such Ioss directly to the Mortgagee instead of to the Mortgagor and Montgagee jointly, and the
insurance proceeds, or any pant thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rmortgaege ot other transfer of title to the Mortgaged propesty in extinguishment of the indebiedness secured

tereby. all right. tutle =nd mmterest of the Mortgagor 1o and to wny insurance policies then i force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and grofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have tke right to have a receiver appointed of the tents, issues, and profits, who, after deducting alicharges and
expenses attending such proceedings and the execution of his ttust as receiver, shall apply the residue of the
rents, issues, and predits. toward the pavment of the debt sccured hereby
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